6660

[ 1 Required
[x] Local
[X] Notice

INDEPENDENT/EXTERNAL AUDITS

As required by law, the school district shall obtain an annual audit of its
records by an independent certified public accountant or an independent public
accountant. The report of such annual audit shall be presented to the Board of
Education by such accountant.
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audit report or management letter, or any final audit report issued by the state
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6660-E
> Assets are safeguarded
School district assets are safeguarded against loss, waste and abuse.

Verification that a current asset inventory system is in place.
Physical inspection of assets and personal property items, especially those
items most susceptible to theft and abuse (e.g. computers, televisions, video
equipment).

e Verification of adequacy of insurance coverage for assets and for employees
with authorized access to those assets.



